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 This question paper consists of two (02) parts as (A) and (B). 

 Answer only four (04) questions taking two (02) questions from each section. 

[A minimum of twenty (20) marks per section is required to pass this subject] 

 
 

 

 
Part (A)  

 
1.  i.  Describe the major sectors that contribute to the economic process of a 

macro economy. 

 
(10 Marks) 

 ii.  Describe the circular flow of national income in an economy. 

       
(15 Marks) 

2.  i.  Describe what is the production possibility frontier curve.         (10 Marks) 

 ii.  Using the production possibility frontier curve, explain how a change in 

technology affects the economy. 

         

 
(15 Marks) 

3.  i.  Explain the concepts of money supply and its components in an economy. (10 Marks) 

 ii.  Discuss the role of the Central Bank and commercial banks in controlling 

money supply. 

     

 
(15 Marks) 

4.  Analyze the progress in achieving the targets of the macro-fiscal policy 

framework mentioned in the 2023 budget proposal, in terms of government 

revenue, primary surplus, public debt, inflation, and economic growth. 

 

 
 

(25 Marks) 
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Part (B)  

 

1.  i.  Explain the main functions of education as a social institution. 

 

 

(12 Marks) 

 ii.  Describe the problems in Sri Lankan society related to the proper 

performance of those social works. 

 

 

(13 Marks) 

2.  i.  Explain the social matters caused by delaying marriage among young 

people in Sri Lanka. 

 

 

(12 Marks) 

 ii.  Explain the traditional and modern values that form the basis of a 

successful family life. 

 

 

(13 Marks) 

3.  i.  Analyze the basic characteristics of an urban subculture in Sri Lanka. 

 

(12 Marks) 

 ii.  Describe the nature of the new culture based on modern information 

technology and communication media. 

 

 

(13 Marks) 

4.  i.  Explain what factors have been taken into consideration to ensure that the 

majority of people in the country behave in a law-abiding manner. 

 

 

(12 Marks) 

 ii.  Analyze the characteristics of the traditional value system in this country 

related to resource consumption. 

 

(13 Marks) 
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